210 years of the Baldock Bank

2017 sees two important milestones in the hlstory of the Baldock Bank (which became
Lloyds Bank). The first milestone is its 210" year of operation; the second is its closure.
Apart from some of the pubs and the grocers (now Costcutter), the bank at 3 High Street is
probably the longest continuously operating business in Baldock.

The Baldock Bank

Many Baldock property deeds show that, before the establishment of banks, borrowing
money was through a personal arrangement usually with family or friends. Saving money
was probably the traditional “putting it under the mattress” approach.

In the early nineteenth century, Baldock was a relatively wealthy town. A hundred years of
traffic on the Great North Road (later the A1) had brought wealth to those in relevant
businesses. The malt trade to London was well established and the town’s breweries were
expanding their empires. In Baldock, it was the brewers and maltsters who had the spare cash
and business acumen to establish a bank.
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Above: £1 banknote was issued on 30" October 1822 by Williamson and Wells, Baldock
Bank. It is signed by Sam (Samuel) Wells and James Newberry, manager of the Biggleswade
Bank. It was common for banks to issue their own bank notes, the last being in 1921.

Photo: Courtesy of Lloyds Banking Group Archives

In 1807, John Williamson, a maltster from Baldock, established an agency called Williamson
and Co. in a small room in an old building at 3 High Street. He was partnered in this venture
by Samuel Wells the younger, a brewer in Biggleswade. Soon afterwards, they were joined
by John lIzard Pryor, the Baldock brewer and styled their business Williamson, Wells and
Pryor.

John Izard Pryor’s father was a hugely influential figure locally. In 1810, he tried to have
another of his sons, Vickris Pryor, admitted to the banking partnership. He exerted pressure
on John Williamson including as the landlord of his home in Hitchin Street (probably The
Wilderness). Reacting to this pressure, Williamson is said to have remarked “Vick shan’t
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come in and I’ll have Jack out”. He achieved this but he lost his home! The bank was restyled
as Williamson and Wells.

The Baldock and Biggleswade Bank
The Biggleswade Bank had been established in 1810 but it became a branch of the Baldock
Bank of Williamson and Wells in 1823.

John Williamson died in 1830 and Samuel Wells became the sole owner after a payment of
£10,000 from Williamson’s grandson and executor, John Alington. Samuel Wells continued
the business with his two sons in law, William Hogg and Robert Lindsell. The firm became
known as the Baldock and Biggleswade Bank (Wells, Hogg and Lindsell) and this continued
after the death of Samuel Wells in 1831. The principal place of business became Biggleswade
not Baldock.
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Above: A cheque for £13/7/6 drawn on the Baldock and Biggleswadeank of Wells, Hogg
and Lindsell on 29™ January 1844. Photo: Courtesy of Lloyds Banking Group Archives

In 1852, the bank bought the freehold of the building they had occupied since 1807 at 3 High
Street. In 1861 they replaced the old building with new premises which remain largely
unchanged today (see photos below).

Take-overs

The bank’s business declined towards the end of the nineteenth century. Some have
speculated that this was because its owners were more interested in brewing than banking.
Lloyds Bank were approached, but declined, to purchase it. In 1893, the bank, including
branches at Baldock, Biggleswade, Hitchin, St Neots and Sandy, was sold to Capital and
Counties Bank.

In 1918, Lloyds Bank acquired Capital and Counties Bank with their 473 offices and £60m of
deposits. The signage on the Baldock premises was restyled to fit the new owners.

Celebration then closure

In 2007, the town celebrated 200 years of the Baldock Bank. The museum mounted a display
and Lloyds TSB Group Archives produced their own history of the Baldock branch to put up
inside the bank. The staff dressed up in period costume for a day and had their photo in the
Comet.
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In 2017, we are celebrating 210 years since the establishment of the Baldock Bank with some
sadness as, in August, Lloyds bank will close their Baldock branch, ending the long history of
banking on this site. Next year would have been 100 years of Lloyds Bank running the

branch in Baldock.

Above: Exterior of LIoyds Bank in 1930. In 1900, there were two arched windows to the
right of the door which matched the ones on the left. By 1930, they had been replaced by the
rectangular window which is still there today.

Photo: Courtesy of Lloyds Banking Group Archives
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Exterior of Lloyds Bank in 2005. The arched windows to the left of the front door, seen in

the photo from1930, have been replaced by a rectangular window that matches the one on the
right.
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Interior of Lloyds Bank about 1920. Notable features are the eplace, weighing scales and
extensive dark wood panelling but there’s no plate glass between the customer and the
cashier. Photo: Courtesy of Lloyds Banking Group Archives

The people behind the Baldock Bank

If you’d like to know more about the people who established the Baldock Bank, you could
read “John Williamson and Samuel Wells: bakers, bankers, brewers, maltsters and
entrepreneurs” which appeared in the Baldock Mail issue No. 180, Oct/Nov 2007.
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